
 
 
 

To:  Board of Commissioners 

 

From:  Judith Ure, Management Analyst 

 

Date:  May 4, 2016 

 

Subject: Economic Development Loan Program 

 

The Board of Commissioners has recently indicated a desire to review and possibly update the Deschutes 

County Economic Development Loan Program.  The program was created by resolution in 2010 (see 

accompanying document) and that document does not address some issues that have arisen as the 

program has evolved over time, including: 

 

Family Wage Job:  Since 2013, loan agreements have defined “family wage” as “a position with a starting 

salary that is equal to or greater than the average pay of all covered employment and wages for Deschutes 

County as reported in the Oregon Labor Market Information System (OLMIS)” – currently approximately 

$36,000 per year. 

 

Multiple Loans:   At least two loans have been approved for companies that had received and fulfilled the 

conditions of an earlier loan. 

 

Benefits:  Loans for jobs that pay less than a family wage have sometimes been approved, particularly 

when the associated benefit package was generous. 

 

Loan Basis:  Loans are considered based on an amount of $2,000 per job created.  The Board has 

occasionally approved loans based on $1,000 per job, particularly when the pay is lower than family wage 

as defined above. 

 

Loan Limits:  Loans are generally limited to $50,000.  EDCO recently raised the question of possibly 

increasing that limit when circumstances warrant it. 

 

Geographic Distribution:  EDCO has expanded economic development efforts in La Pine and Sisters.  

The majority of loans have been made within the cities of Bend and Redmond with one loan made in 

Sisters and none in La Pine to date. 

 

Leveraging:  Loan recipients are not currently required to demonstrate that economic development funds 

will be used to leverage other funds. 

 

These topics and any others related to the County’s Economic Development Loan Program that the Board 

wishes to consider are scheduled for discussion during the May 11, 2016 work session.  Please let me 

know if you have questions or would like to receive additional information in advance of that meeting. 
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